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DIRECTORS' REPORT TO THE SHAREHOLDERS

The Directors of the Company are pleased to present their 1Y Annual Repon together
with the Statement of Accounts for the vear ended 3 151 March, 2024,

FINANCIAL PERFORMANCE
Key aspects of Compamy' fimancial performance for the financial year 2023-24 s tabulated

beliow;
Amounts in INR Thousand
Year Ended

 Particutars | On 31.03.2024
. Revenue From Operations — 315949.54
_Total Revenue i 315949.54

EXPENSES - - |
| Operating Expenses i " 27622007
Finance custs _——— L 39800
}’__rl._hmq_ialhm and Amurtisation Expense ) | 208.05
Totl Expenses e — | 277026.12
| Profit before tax . = 38923.42
_TAX EXPENSES - = 1|
Current Tax Y937 .68
| Deferred Tax N B (10.27)
| PROFIT FOR THE YEAR 2899601 |
OPERATIONS

The working of the Company has resulted in net profit of Rs. 38923.42 Thousand
Deducting there from the provision of tax of Rs.9937.68/- Thousand and adding back
Deflerred Tax of Rs. (10.27/4) Thousand, The profit after tax amounted 10 Rs.
28996.01/- Thousand. The Profit of Rs. 28996.01/%+ Thousand is carried 10 Balunee
Sheet,

DIVIDEND

With a view to conserve the resources, the Directors do not recommend any dividend.
SHARE CAPITAL

During the period under review the Authorized Capital of your Company is Rs,
1,10,000.00° Thousand and the paid up capital is Rs 48,994 40/« Thousand issued
during the year

NUMBER OF METTING OF THE BOARD




Nine meetings of the board of directors were held during the year. The details of the
same arcas under:

|_ | -

1 '\[:::i :; Strength of the Board 240, ;frgi:::“““
| D6/052023
05/06/2023
08/09/2023
301122023
28/02:2024

[ |l [ | L

¥

20/03/2024
2010372024

18032024 |
[

EGM was held on 01/0772023, 28/12/2023 and 15/02/2024 at the registered office.

DIRECTORS
All the members of the board during the period under review

Mr. Girdharilal Prajapat, Managing Director
Mr. Girdharilsl Prajapat, 34 vears, is Managing director of Medistep Healthcare Limited
and Founder of the company . He has done Bachelor in Pharmcy.

Dr. Vipul G. Dabhi, Executive Director
DR. Vipul Dabhi is 42 years. Executive Director on the Board of Medistep Healthcare
Limited. He completed his Bachelor of Ayurvedic Medicine & Surgery.

Dr. Kapil Dodiya, Non-Executive & lndependent Director
Dr. Dodiva is 34 years. Independent Director on the Board of Medistep Healthcare
Limited. He completed his Medical degree from HNG University Patan, Gujarat.

Dr. Anand Khoda, Non-Executive & Independent Director

Dr. Anand Khoda, age 40vears. is an Independent Director on the board of Medistep
Healthacare Limited. Having experience of 13+ years in Healthcare sector. He holds
medical degree from Ujjain University.

Ms. Hetalben Prajapati. Non-Executive Director
Ms. Hetalben Prajapati. 30 sears. is a Non-Executive director on the board of Medistep
Healthcare Limited. She having 6+ years of experience in pharmaceutical Industry.

Jagdish S. Prajapati, Chief Financial Officer (CFO)

Mr. Jagdish S. Prajapati. Chief Financial Officer of the Company, aged 28 vears, he is a
Commerce graduate possesses intense and varied experience in the field of Accounts,
Finance. Tuxation and Corporate Management.

Vipul G. Dabhi. (DIN: 09513250) Director, retires by rotation and being eligible, offers
himself for reappointment at the ensuing AGM. His appointment is placed for approval
of the members and forms part of the notice of the 01% AGM.

Mr. ANANDBHAI JITENDRABHAI KHODA and Mr, KAPILBHA1 RAYSINHBHAI
DODIY A have been appointed as Director on 15/02/2024.

JAGIISH PRAJAPATI has appointed as a CFO on 28/022024.




EMPLOYEE STOCK OPTION SCHEME (ESOP)
The Company does not have any Employee Stock Option Scheme (ESOP),

EXTRACT OF THE ANNUAL RETURN
Extract of the Annual Return for the financinl year ended on 31st March 2024 as
required by Section 92(3) of (the Act is annexed to this Report,

HUMAN RESOURCES DEVELOPMENT

Continuous effort is put in 1o improve the working environment with a focus on
employee well-being and capability building enabling thef 10 perform their best for the
Company. We provide robust leadership development efforts to home eémployee skills
and help keep the Company ahead of the curve. People are our real strength and
therefore while pursuing best-in-class performance: the Company is significantly
increasing its investment in its emplovees with training and development. The Company
invests in training and know ledge.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

I'he Company is not required 1o form Corporate Social Responsibility Committee
pursuant to the provisions of Section 135 of the Companies Act, 2013 read with
Companies (Corporate Social Responsibility) Rules, 2014

MATERIAL CHANGES  AND  COMMITMENTS  AFFECTING THE
FINANCIAL POSITION OF THE COMPANY

There were no material changes and commitments affecting the financial position of the
Company between the end of peried to which this financial statements relate and the
date of this Repont.

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place a policy on prevention. prohibition and redressal of Sexual
Harassment at workplace i line with the requirements of The Sexual Harassment of
Women a1 Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Internal
Complaints Committee has been setup to redress the complaints received on the sexual
harassment. All employees of the Company are covered under this policy.

No complaints on sexual harassment were received during the year 2023-24,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

During Financial Year 2023-24, all contracts/arrangements/transactions entered into by
the Company with related parties under Section 188(1) of the Act were in the ordinary
course of business and on an arm’s length basis. The

Company has entered into malerial contracts or arrangements or transactions with
related parties in accordance with Section 188 of the Companies Act. 2013 read with the
Companies {Meetings of Board and its Powers) Rules, 2014

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016)
DURING THE FINANCIAL YEAR:

There was no application made or any proceeding pending under The Insolvency &
Bankruptey Code. 2016 againstby the company during the period under review.




i)

i)

iv)
v)

vi)

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION
DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE RFEASONS THEREOF DURING THE

FINANCIAL YEAR:

There was no valuation done in the company as there is no such incident of one-time

settlement.

FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER
THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT,

I'he Statutory Auditors have not reported any incident of fraud to the Board of Directors
of the Company.

BUSINESS RISK MANAGEMENT
At present the company has nol identified any clement of risk which misy threaten the

existence of the Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS:

Ihere were no significant / material orders passed by the regulators or courts or tribunals
during the financial year under review, impacting the going concern status and
Company s operations in future.

DIRECTOR'S RESPONSIBILTY STATEMENT

Pursuant 1o the provisions of Section |34(3)(¢) of the Companies Act, 2013 and based
on the representation received from the Management of the company the Directors
hereby contirm that:

in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating 1o material departures, i any:

the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and
fuir view of the state of aftairs of the Company at the end of the year of the Company for
that year;

the directors have taken proper and su fficient care to the best of their knowledge and
ability for the maintenance of adequite accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities:

the direetors had prepared the annual accounts on a going concern basis.

the directors have laid down internal financial controls 1o be followed by the Company
and that such internal financial controls are adequate and operating properly: and

the directors have devised proper systems to ensure compliance with the provision of all
applicable laws and that such systems were adequate and operating effectively,

INTERNAL FINANCIAL CONTROLS:

Internal Financial Controls and their Adequacy

In terms of Section 134(5)e) of the Companies Act, 2013, the term Internal Financial
Control means the policies and procedures adopted by a company for ensuring orderly and
efficient conduct of its business, including adherence to company’s policies, safe uarding
of its assels. prevention and detection of frauds and errors, accuracy and r.'ﬂlm tc:::ms uii‘
the accounting records. and timely preparation of reliable financial infﬂnmtiunp

internal Contral over Financial Reporting (ICFR) remains an important component 1o
foster confidence in a company s financial reporting, and ultimately, -streamlining the




process to adopt best practices. The Company through Internal Audit Program is regularly
Conducting test of efTectiveness of various controls. The ineffective and unsatisfactory
controls are reviewed and remedial actions are taken immediately. The internal audit plan
is also aligned to the business objectives of the Company which is reviewed and approved
by the Audit Commitiee. Further. the Audit Commitiee monitors the adequacy and
effectiveness of the Company ‘s internal control framework.

Adequate internal financial controls are in place which ensures the reliability of financial
and operational information. The regulatory and statutory compliances are also ensured.

Internal Comtrol systems and their Adequacy

The Company has Internal Control Systems, commensurate with the size, scale and
complexity of its operations. The Internal Auditor monitors and evaluates the efficacy and
adequacy of internal control systems in the Company, accounting procedures and policies
within the Company, Based on the report of internal audit function, process owners
undertake corrective action in respective areas and thereby strengthen the controls.
Significant observations and corrective actions thereon are presented to the Audit
Committee from time 1o time.

STATUTORY AUITORS

The Statutory Auditor of company for FY 2023-2024 is Ms. Rubi V Agrawal (M No:
158759) of M/s Rubi Agrawal and Associates (FRN: 0020722C).

The Board informs 10 the members for the appointment Ms. Rubi V Agrawal (M No:
I38759) of M/s Rubi Agrawal and Associates (FRN: 0020722C) Charnered Accountunts
as statutory auditors of the Company for the financial year 2023-24,

The Board recommends 1o appoint Mr. Kapish Jain (M No. 514162) of M/s Kapish Jain
and Associates (FRN 022743N) New Delhi City as an auditor of the company who
shall hold the office as statutory auditor till the conclusion of Annual General Meeting
of the company to be held in the year 2028-29 on such remuneration as may be decided
by the Board and Auditor,

In this regard. the Company has received a centificate from the auditor in sccordance
with the provisions of Section 141 of the Companies Act. 2013,

The Notes on financial statements referred to in the Auditor's Report are sell-
explanatory and do not call for any further comments. The Auditor’s Report does not
contain any qualification, reservation or adverse remarks,

STATUTORY AUDITORS REPORT

There ure no qualifications, reservations or adverse remarks or disclaimers made by the
Auditors in their :upun on the Financial Statements of the Company for the Financial
Year ended on 31" March, 2024, Hence no explanation or comments by the Boards are
required.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
UNDER SECTION 186 OF THE COMPANIES ACT, 2013 MADE
Y our company has not directly or indirectly

a) given any loan 1o any persun or other body corporate other (h e
envisaged in a contract of supply of materials if any, an usual advances




b) given any guaranice or provide security in connection with a loan to any other body

sgrporate or person and -
::T:quired by way of subscription purchase of otherwise, the securities of any other

body corporate excecding sisty percent. of its paid-up share capital, free reserve ru~nd
securities premium account or on¢ hundred percent of its free reserves and securities
premium account whichever is more.

PUBLIC DEPOSITS :
The Company has not accepted any Public deposits from general public as contemplated
under Chapter V of the Act.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE - '
During the year under review, the company is not having any subsidiary, associates and
joint venture

EMPLOYEES
There were no employees emploved in the Company drawing a salary of Rs. 500,000 or
more per month.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNING & OUTGOINGS

Information pursuant to Section 134 of the Companies Act. 2013 read with the
Companies (Accounts) Rule 2014 is relating 1o the foregoing matters is given hereunder.

a) Conservation of energy Nil
b) Fechnology absorption . research & development Nil
¢) Foreign Exchange eaming Nil
d) Foreign Exchange outgoing Nil

By order of the board
Madistep Healtheare Limited,

=~ e -

Girdhari Lal Prajapat Vipulbhai Gobarbhai Dabhi
Managing Director Director
DIN: 09513249 DIN: 09513250

Registered Office:

05, S.NO-245/B. PLOT-19, T.P.S. 36,

FREE WAY TRADE CENTER. NR. A-ONE HOTEL
N.H.-8, NAROL GAM. Narol. Ahmedabad, Daskroi,
Gujarat, India, 382405,
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e ————————————— - I I = 8 R i

By order of the board
Medistep Healtheare Limited.

g "

Giirdhari Lal Prajapat Vipulbhai {.:uburhha[ Dabhi

Muanoging Directof irector
DIN: (9513249 [DIN: 09513250
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Independent Auditors report to the members of MEDISTEP HEALTHCARE LIMITED

Opinion

We have audited the accompanying financial statements of MEDISTEP
HEALTHCARE LIMITED (“the Company”) which comprise the Balance Sheet as at
31‘Hard1,2024ﬂu5mmdeﬂt&Lmhrmumrandadonlhntdm.
MNGWHMW.MBMmemthMtMnM
ardammynfs‘gnﬁmﬂmunmgpﬂdumumhwuplmmwmfnmm
which we have signed under reference to this report

lnuurnplrﬁunmdmtmmmwmmmmdtngtnlheamlmatimu
Wmtnm.ﬂnahuﬂdhwﬁdmw-mmmmnﬂnn required by the
Cunparﬁuﬁu:l.zﬂﬁ{'mak:t‘}inuummmquimdand give a true and fair
ﬂmhmmm&mnNman«ﬂymmm India, of the
state of affairs of the Company as at March 31, 2024, and profit and its cash flows for
the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
WMMnmmiansnummmnmmm
Auduuluthmdﬂsmmdwmpm.Wummdnmdmtmtha
wmmmmmmmmmwﬂmmuﬁchm
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we
mmummmmprmamnmmmpmm

Key Audit Matters '

Key audit matters are those matters that, in our professional judgment, were of most
ﬂgnﬁmmhwmdlmwmdmwmntpﬂﬂm,m
malters were addressed in the context of our audit of the Financial Statements as a
Mmdmmmwmw,wdnmpﬂMnumm-nphhn on
these matters. We have determined that there are no key audit matters to
communicate in our report.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
M.mmmmmmmm included in the
Management Discussion and Analysis, Board's Repon including Annexure to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the financial statements and our auditor's report
ﬂuuan.ﬂwnphbnmhﬁun:ﬂmh-ndwmmmramm
and we do not express any form of assurance conclusion thereon. In connection with

and, in doing so, consider whether the other information is materially inconsistent
%MWMNWWMMWHW the course of our
audit or otherwise appears to be materially misstated. The Director's reporl is not
mma:usntmmamumdﬂnrnmmn.Wuhnvummlnglammln

this regard.
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Management's Responsibility for the Financial Statements

The Company's Board of Directors and the management is responsible for the
matters stated in Section 134({5) of the Companies Act, 2013, with respect to the
preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 This responsibility also includes
maintenance ol adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other imegularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
stalements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statemants, management is responsible for assessing the
company’s ability to continue as a going concem, disclosing, as applicable, matters
related to going concem and using the going concern basis of accounting unless
managemant either intends to liquidate the company or lo cease operation, or has no
realistic allemative but to do so.

The Board of Directors is responsible for overseeing the company's financial
reporting process.

Auditor's Responsibility for the Audit of The Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
slatements as a whole are free from material misstatement, whether due to fraud or
efror, and o issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but s not 8 guarantee that an audit
conducted in accordance with SAs will always detect a material misstaternent when
is exists. Misstatements can arise from fraud or error and are considered material if
individually or in the aggregate, they could reasonably be expected to influenca the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism thgoughout the andit. We also:

i) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may Involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,
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ii) Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstance. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate Internal financial controls system in place and the
operating effectiveness of such control.

iii) Evaluate the appropriateness of accounting po'icies used and the reasonableness
of accounting estimates and related disclosure made by management.

iv) Conclude the appropriateness of management's use of the going concemn basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to evenis or conditions thal may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to related
disclosures in the financial statements or, If such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.

v) Evaluate the overall presentation, structure and content of the
Financial Statements, including the disclosures and whether the financial statements
represent the underlying transaction and events in a manner that achleves fair
presantation.

Materiality is the magnilude of misstatements in the Financlal Statement that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstaternent in the
Financial Statements. 4

We communicale with those charged with governance regarding, among other matters, the
planned scope and liming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audi.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and o communicate with them
all relationships and other matters that inay reasonably be thought to bear on our
independence and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of Financial Statements of the curreni
period and are therefore the key audit matiers. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure aboul the matler or when in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,
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Report on other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, based on our audit we report that:

a We have sought and obtained all the information and explanations which to
ﬂuhﬂﬁmwmﬂWmnWMMpummuw
audit;

b. In our opinion, proper Books of Account as required by law have been kept by
the Company so far as appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss, Statement of Change
of Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the Books of Account;

d. In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with
mrmmcm{wj Rules, 2014;

e. On the basis of written representations received from the Directors as on
March 31,2024 and taken on record by the Board of Directors, none of the
directors is disqualified as on March, 31, 2024, from being appainted as a
director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of internal financial controls over financial
reporting of the Company and operating effectivenass of such controls, refer
to our specific report in Annexudre B,

g With respect to the other matters 1o be included in the Auditor's Report in
accordance with the requirements of section 197(18) of the Act, as amended:

h) Wiﬂtmmmmmtubnimuadndlnmahuﬁw:mpmln
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according
1o the explanations given 1o us:

a) The Company does nol have any such pending litigations which
would impact its financial position.

¢} The Company has made provision, as required under the applicable
laws or accountingsstandards, for material foreseeable losses, If any,
on long-term contracts including derivative contracts.

d) TmmmummmhmmmaCWmdunnuthn
year under report to transfer any sums to Investor Education and
Protection Fund. Therefore the question of delay in transferring
such sums does not arise,

amﬂumwrmmmm.mmmmwnnmu
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
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company to or in any other person(s) or entity(ies), including foreign
entities("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ulimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiasies;

aﬂ}mmm*m,mmmmwumm
and belief, other than as disclosed in the notes to the accounts. no
hwﬂuh.ubuanmeﬁvcdhylhnwnmyﬁmanvpemn[a}m
entity(ies), including foreign entities (*Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantes,
security or the like on behalf of the Ultimate Beneficiaries: and

e)iii) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come 1o our notlce that
has caused us to believe that the representations under sub-clause (/)
and (i) contain any material mis-statement.

{umwmmmmmmmmmﬁnn the year in
contravention of the provisions of section 123 of the Companies Act, 2013,

(g) Based on our examination, which included test checks, the company has
used accounting software for maintaining its books of accounts for the

financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility. However, the same has not operaled throughout the
year for all the relevant transactions recorded in the software. Further during
the course of our audit we could not establish the systematic and
chronological order of transactions recorded during the year,

2. As required by the Companies (Auditor's Report) Order 2020 ('the Order')
mwumwmmuwuammmam,m

Y

Annexure A" a statement on the matters specified in paragraphs 3 and

the order.

For RUBI AGRAWAL & ASSOCIATES
Chartered Accountants
Firm Registration No 0020722C

RUBI AGRAWAL
Chartered Accountants

Partner

M. NO. : 158758
UDIN- 24158750BKAMPEBO4E

Place : Jalpur
Date : 08" August, 2024
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AHHEKUREHEFEHRE}TDIHFAMGRAFHEOFOUHHEP{JHTOFEVEH
BATEGHTHEWSFORTHE?EAHEHDEDH"HARGH.H}!#DF

Dnmahuhﬂmmhdwnuumnmwmmumdinumm
hmwmmmmdumgﬂmmumnhudu,wurepunthat

1. In respect of the Company's Property, Plant and Equipment and Intangible
Assets

(a) ammmmmmmmmmu
particulars, including quantitative detail and situation of Property, Plant
and Equipment.

B. The company Is not having any intangible asset Therefore, the
provisions of Clause (i)a)(B) of paragraph 3 of the order are not
appﬂcnbhlnﬂunm:mmr. Or

{blhmdhghﬂuhﬂmhnmdwmnlnus. Property, Plant
wwmmmwmmmmnm regular
intervals during the year and no material discrepancies were noticed on such
verification. Inmnphbn,ﬂufraqumyntphﬂmlurﬂmhnn!ﬁourty.
Plant and Equipment is reasonable.

(¢ ) According to the information and explanations given 1o us and on the
basis of our examination of the records of the Company, the fille deeds of
hﬂmhlamnmdhmumdthn(:nmpany.

:d;mmmmwmﬁmm-mmgm lo us, the company
mmmmﬁm.memﬂmnglmm.

(e) According to the information and explanations given to us, there are no
pmmdhmmﬂrmwmmuwhmiﬂqm
benami property under the Benami Transactions (Prohibition) Act, 1988

(45 of 1888) and rules made there under,

2 mwwmmmmmnmm“

a) Physical verification of Inventory has been conducled at regular intervals
dmhghymmdmruhﬁnldhmﬂun:hmnmﬂnmnh
verification. Inwm,mmnmmumﬂmmﬂmhnw
the management is appropriate.

h}mwhubmmwmmmmlimmm“mufﬂu
Crofe rupees, in aggregate, from banks or financial institutions on the basis of
security of curment assets. The quarery returns or statements filed by the
company with such banks or financial institutions are In agreement with the
books of account of the Company
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3 According to the information and explanations given to us, during the year, the
Company has not made any inwestments in, srovided any guarantee or security
or granted loans or advances in nature of loans, secured or unsecured, o

Companies, firms, Limited Liability Partnerships or any other parties

(a). With respect to such loans or advances and guarantees or security to:
. subsidianes, joint ventures and associates, the aggregate amount during the
year is Nil and the balance outstanding at the balance sheet date is Nil.

il. parties other than subsidiaries, joint ventures and associales, the aggregate
amount during the year is Rs. Nil and the balance outstanding at the balance
sheet date is Rs. Nil.

(b) the investments made, guarantees provided, security given and the terms and
conditions of grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to Company's interest.

(c) the schedule of repayment of principal and payment of interest, for loans and
advances in the nature of loans, has been stipulated and the repayments or recaipts
are regular for the same.

(d) the total amount overdue for more than ninety days is Nil. The Company has
taken reasonable steps for recovery of the same.

{e) the Company has not renewed or extended or granted fresh loans 1o seltle the
over dues of existing loans given 1o the same parties.

(f) According to the information and explanations given 1o us, the Company has
granted an aggregate amount of Rs. Nil as loans or advances, in nature of loan
repayable on demand or without specifying any terms of period of repayment. This is
Nil percentage of total loans granted. The aggregate amount of loans granted to
zﬂmm-.mmumhmwammzurmcmmmumi

13 is Nil.

5. In our opinion and according to information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Acl, with
respect to the loans and investmants made.

6. The Company has not accepted any deposits from the public during the year,
covered under the direction issued by the Reserve Bank of India and the provisions
of Section 73 to 76 of the Companies Act, 2013 and Rules framed there under.

7. The maintenance of the cost records has not been prescribed by the Central
Government under Section 148 (1) of the Companies Act, 2013, for the year under
review.

8. (a) According o the information and explanations given to us and the records
examined by us, the Company is regular in depositing undisputed statutory dues
including Provident Fund, Income Tax, Goods and Service Tax, Sales-Tax,
Employees' State Insurance, Service Tax, Custom Duty, Excise Duty, Value Added
Tax, Cess and other statutory dues with the appropriate authorities payable - Nil
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(b)There were undisputed statutory dues outstanding as on 31st March, 2024 for a
period of more than six months from the date they became payable.

MName of the Mame of Dues Amount |Period which amount
Statute Rs. |relates
Income Tax Act, |Income Tax |Assessment Year
1961 Demang 200780 |2022-2023

The demand pending with the Income Tax pertains o MG Pharma, a business that
has been taken over by the company. However, it is importan to clarify that any
income tax liability associated with®G Pharma is a personal liability of the previous
proprietor. As per legal and tax regulations, the responsibility for settling tax dues
incurred prior to the takeover remains with the individual who was the proprietor at
the time, and this liabilty does not transfer to the new company or its owners

following the acquisition.
Name of the Statute Name of Dues Amount [Period which amount
= Rs. relates M
Goods and Service Tax  |GST Demand 254356 |Financial Year 2018-2019
Goods and Service Tax  |GST Demand 243331 [Financial Year 2019-2020

The demand pending with the Goods and Service Tax pertains to MG Pharma, a
business that has been taken over by the company. The demand for the financial
years 2018-19 and 2018-20 pertains to the Input Tax Credit (ITC) claimed after the
prescribed time limit. However, the company has informed us that the G5T Counacil
has already extended the time limit for claiming ITC. As a result, the effect of the
notice becomes nullified. The company has further stated that the matter will be
addressed once the official notification regarding the extended time limit is issued.

9. Based on the information and explanations given to us, there have been no
transactions which have not been recorded in the books of account, which have
been surrendered or disclosed as_income during the year In the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

10. Based on the information and explanations given 10 us:

a) The Company has not defaulted in repayment of any dues to financial institutions
and banks,

(b) The Company is not a declared willful defaulter by any bank or financial
institution or other lender,

{c) The term loans obtained were used for the purpose for which the loans
werna oblained.

(d) The funds raised on short-term basis have nol been utilized for long-term
basis.
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(e) The Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

() The Company has not raised any loans during the year on the pledge of
securities heid in its subsidiaries, joint ventures or associate companies.

11.(a) The Company has not raised any money by way of initial public offer or
anﬂcnﬂu[ﬁﬂﬂﬁmﬁﬁMmﬂ}duﬂnﬂ the year, and hence
details related for the same are not applicable.

(b) The Company has not made praferential allotment andior private placement of
shares during the year and provisions of section 42 and section 62 of the
Companies Act, 2013 are complied with.

12.{:]A:putmhﬂunuﬂunwtnm.mﬂ'audnnorbythet:mpnnyhm
been noticed or reported during the course of our audit.

(b) We, the auditors, have not filed any report under sub-section (12) of section
143 of the Companies Act in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Govermment,

ﬁhwmﬂhﬂmnaﬁungivmtnus.ﬂumennIdew
whistie-blower complaints.

13. As the company is not a Nidhi Company, the provisions of clause 3(xii) of the
Companies (Auditors Report) Order 2020 are not applicable to the Gompany.

14. According to the information and explanations given to us, transaction with the
related parties are in compliance with Section 177 and 188 of the Companies
Act, 2013 and details of same have been disclosed in the Financial Statement
etc. as required by the applicable accounting standards.

15. According to the information given 1o us, internal audit is not applicable 1o the
Company.

1E.Ammhmmmwmmgimtuun.thummpawhu
not entared inlo any non-cash transactions with directors or persons
connected with them,

17. (a) The Company is not required to be registered under section 45- IA of the
Reserve Bank of India Act, 1834 (2 of 1934).

(b) The Company has not conducted any Non-Banking Financial ot Housing
Finance Activities, and hence Centificate of Registration (CoR) from Reserve
Bank of India is not appiicable, as per Reserve Bank of India Act, 1934,

(¢) The Company is not @ Core Investment Company (CIC).
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1B,Bmdmﬂwhhnlﬂhngivmntoua,ﬂmﬂompmyhnsnm‘mcurradanymh

loss in this year and in the immediately preceding financial year.

19. There has been no resignation of the Statutory Auditors during the year.
Eﬂ.lnourowhn.mﬂubuhdﬂnmm.agﬂhmandupecmmm

21.

realization of financial assels and payments of financial liabilities other
information accompanying the financial statements and our interaction with the
Mdﬁmmwmmﬁmmmhmmm
date of audit report that the Company will be incapable of meeting its liabilities
uisﬁngaton31'dMHm.2024uandvﬂmnmayhﬂdunwﬂhinapaﬁuduf
one year from the balance sheet date.

(a) In respect of other than ongoing projects, the second proviso to sub-section
(5) of section 135 of the company Act, related to transferring unspent amount
1o a Fund specified in Schedple Vii to the Companies Act within a period of six
months of the expiry of the financial year is not applicable to the Company.

(b) Second proviso of sub-section (5) of section 135 of Companies Act is not
applicable to the Company.

For RUBI AGRAWAL & ASSOCIATES
Chartered Accountants.

Firm Registration No 0020722C

RUBI AGRAWAL 1277 W "\

Chartered Accountants ,*‘t i:, o Place - Jaipur
Partner \*_ THE Date : 08" August, 2024
M. NO. : 158759 e /2

UDIN- 24158759BKAMPEBO4E  ~iiicr
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ANNEXURE “B" to the Auditors' Report
The members of MEDISTEP HEALTHCARE LIMITED

Report on the Internal Financial CoMtrols under Clause (i) of Sub Section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

mmmmmmmmmmmngmmsnmw
HEALTHCARE LIMITED (the Company) as at 31 March, 2024 in conjunction with
our audit of financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal
financial controls based on the intemal contral over financial raporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
mmmmnwm.mmﬂmwm
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's Internal Financial
Control over financial reporting based on our nudit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
th:ﬂﬁlpodkng{ﬂnﬁuﬂmmﬂﬂa]andﬂuﬁhnanmAudtﬂngdmmmha
prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable 1o an sudit of intemal financial controls, both applicable to an audit of
Internal Financial Controls and both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with
mmmmmmmmmm-mmomm“muhhmmm
about whether adequate internal financial controls over financial raporting were
established and maintained and If such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about Ihe
Mdmmmmwﬂﬂnmﬂmmmmmrﬂng and their
operating effectiveness. Our auddt of internal financial controls over financial
reporting included obtaining understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control basad on the
assessed risk. The procedures selected depend on the auditors’ judgment, Including
the assessment of the risk of material misstatement of the financial statements,
whether due to fraud or error.

mmmmmm“mmmuuumaanunuappmpmun
provide a basis for our audit opition on the Company's internal financial control
system over financial reporting.
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MdIMMMMWMW

wmmmmamm«mmmmmmmmtm
mummmmmm.mlymdmmm
mmmﬂmmwmmmﬂﬂpmﬂnmm
WMMMWNWMWHWIMM
financial statements in accordance with generally accepted accounting principles,
mmmmmmm&:coﬂmmbalngmadaun@m
accordance with authorizations of the Management and directors of the company
wta:mmmmﬂuﬂmﬁpmﬁmwﬂmydmﬂﬁund
mmmm.uumdwmdmw:mmdmuHMa

munhuunaﬂmllﬁwdhnm“ﬁmnduﬂmrung

Because of the inherent limitations of intemal financial control over financial
m.mwmmdmummmnaﬂmmlmﬁnf
M.MMMMWWMmaymmﬂmtbﬂ
detected. Also, projections of any evaluation of the internal financial controls over
wmwmmnmmtmmmmmmnnaml
control over financial reporting may become inadequate because of change in
wﬂﬂm.wﬂmmugmﬁmmmwﬂhthapﬂciunr procedures may

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
MMWMWMHEM'MW. 2024, based on
mwmmumwmmmmmwmcummy
considering the essential components of internal cantrol stated In Guidance Note on
Audit of Interal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants Of India.

For RUBI AGRAWAL & ASSOCIATES
Chantered Accountants. '
Firm Registration No 0020722C

/

RUBI AGRAWAL
Chartered Accountants
Partner

M. NO. : 158758 L
UDIN- 24158750BKAMPEB048 . /.0

Place : Jalpur
Date - 08" August, 2024




MEDISTEP HEALTHCARE LIMITED
CiN: U21009GJ2023PLC141841

Balance Shest
fa at Mavch k1, 074 AF et i T Thewiands, snleys piherwee dated
A at
i ECHUITY AND LIABILITIES
Shareholdery’ funds
Share capital 3 A8,9594.40
Resarves and Surphus 'l 73.,087.61
1,12,082.01
Non-current llabilities
Long Term Provisons 5 6634
6639
Current Habilithes
Lhont - Tenm Bomowings [ 3,261.63
Trade Pavables
total sutstanding duet of micre and small enterprises 7 .
tota!l sutstanding dues of treditors otker than micro ¥ 14,095.24
Othar corrent Sabifties i 189,37
Short-Term Proviong L] 9.885.00
27,431.14
TOTAL EQUITY AND LIABILITIES 1,49,579.54
. ASSETS
Non-curtent avsets
Property, Plant and Equipment and Intangibbe Akets
Progeny, Mant and Equipment 10 1,718.95%
Deferred Tax Assots (Net) 1 10.27
Dther ron-current aiets 12 55.00
1,794.26
Current assets
Cisrrent evvestments 13 15,00
Inventgriay 14 928754
Trade Receivabies 15 1,37.508.97
Cath and Cath Eguivalenis 16 97 .54
Other cuirent asiats 17 B76.23
1,47, 785.28
TOTAL ASSETS 1,49,579.54
The accompanying notes are an integral part of the Financial Statements
g per our fépart of gven date attachad
Eor AUBI AGRAWAL & ASSDOATES For and on betall of Board of Directors
Chartered Aocouniants
B3 Y
Girdhari Lal Prajapat Vipul Gobarbhal Dabhi
Managing Director Diractad
[N 09513248 DN : 09513250
Place | Ahmedabad Place ;| Ahmedabad

Dite  August 08, 2024 Bate - August 08, 2024




MEDISTEP HEALTHCARE LIMITED

CIN: U21009GJ2023PLC141841

statement of Profit And Loss

yaar ended March 31, 2024 All ampunts in INR Thousands, unléss otherwise stated

Year ended
Not
Fudfciiag . March 31, 2024

INCOME
Revenue From Operatiaons 1B 3,15,949.54
Total Income 3,15,949.54
EXPENSES
Cost of Materials Consumed 19 2,82,854.48
Changes in inventories of finished goods, work-in-progress 20 (9,287.54)
and stock-in-trade
Employee Benefits Expense 21 1,309.65
Finance costs 22 598.00
Depreciation and Amortisation Expense 23 208.05
Other Expenses 24 1,343.48
Total Expenses 2,77,026.12
Profit before tax 38,923.42
TAX EXPENSES
Current Tax 25 9.937.68
Deferred Tax 25 (10.27)
PROFIT FOR THE YEAR 28,996.01
EARNINGS PER EQUITY SHARE
Basic [Face value of Rs.10 each) 26 5.92
Diluted {Face value of Rs.10 each] 26 5.97

The accompanying notes are an integral part of the Financial Statements

&s per gur report of even date attached

For RUBI AGRAWAL & ASSOCIATES For and on behalf of Board of Directors = s

Chartered Accountants

gm R No - 0020722C
gl AGRAWAL Girdhari Lal Prajapat Vipul Gobarbhai Dabhi\p)
.. Managing Director Director
smbership No : 158759 DIN : 09513249 DIN : 09513250
Place ; Ahmedabad Place - Ahmedabad Place : Ahmedabad
Date : August 08, 2024 Date : August 08, 2024 Date : August 08, 2024

UDIN: 24158759BKAMPEBDAG



MEDISTEP HEALTHCARE LIMITED

CIN: U21009GJ2023PLC141841
Statement of Cash Flows
Yoar ended March 31, 2024 &l amounts v 1A Thousands, snledl Otherise stited
Year ended
Particulars

March 31, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 38,923.42
Adjustments for ;
Interest expense 52262
Provision for Long Term Employee Benefils 6644
Depreciation and Amortization Expense 202805
Operating Profit Before Working Capital Changes 39,726.59
Increase / (Decrease) in Trade Payables 14,095 24
Increase / (Decrease) in Other liabilities 189.27
Increase / (Decrease) in Provisions 60.50
Decrease / (Increase) in Inventories 19,2287 54)
Decrease / (Increase) in Trade Receivables 11,37,508.597)
Decrease [ (Increase) in Other assats {931.23)
Cash generated from / [used in) Operations (93,656.14)
Income taxes paid {11323}
Net Cash generated from / (used in) Operating Activities (93,769.37)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangible Assets (1,937 04)
Purchase of Current investments (15.00)
Net Cash generated from / (used in) Investing Activities [1,952.04)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue ol Share capital 93.086.00
Proceeds from Short-Term Borrowings 3,261 83
Interest paid {528.68)
Net Cash generated from / (used in) Financing Activities 95,818.95
Net Increase [ (Decrease) In Cash and Cash Equivalents 97.53
Cash and Cash Equivalents at the Beginning s
Cash and Cash Equivalents at the End 97.54

The accompanying notes are an integral part of the Financial Statements
As per our report of even date attached

For RUBI AGRAWAL & ASSOCIATES For and on behall of Board of Directors o
~Lhartered Accountants
Girdhari Lal Prajapat Vipul Gnurbhu Db . .@v
- g Managing Director Director
Memhershiﬂ No : 158759 DiN 09513249 IN - 09513250
Piace : Abmedabad Mace : Ahmedabad Place : Ahmedabad
Date : August 08, 2024 Date - August 08, 2024 Date - August 08, 2024

UDIN: 24158759BKAMPEBDAG
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Notes to the Financial Statements

Year erded March 51, 3024 AR qemisurts e INAL Thousamids, anbess otbersose stated

1. General Infermation
MEDISTER HEALTHCARE LIMITED (the "Company’] isa Public Limited Company, domiciled In Indla with its reglstered affice
located at 05, 5.No-245/8. Plot-18, T.F.5.56, Fresway Trade Centrie, Nr. A-ONE Hotel, N.H.-8, Narol Gam, Narel, Ahmedsbad.
The Registration Number of the Company is U21009GI2023PLC141841. The Company is angagad in the business of Trading
of Pharmaceutical & Surgical products and Trading & Manufacturing of Mutracsuticals and intimate care & hygicne
products.

2. Significant Accounting Paolicies

Basis of Preparation of Financial Statements

The Financial Statements of the Company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles in india ('Indisn GAAR'). It comiprises the Actounting Standards notified u/s 133 read with section 469
of the Companies Act, 2013. The accounting policies have been framed, kesping in view the fundamental accounting
asiumptions of Going Concern, Consistency and Accrual, and also the basic considerations of Prudence, Substance aver
form, and Materiality. Based on the nature of products and the time between acquisition of assets and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or nan.
current classification of assets and liabilities. These financial statements hive been prepared on historical cost basis except
certain ems like Financial Leases and Defined Benefit Plans are measured at fair vitlue.

Use of Estimates

The preparation of financial statements requires the management to make certain estimates and assumptions that affect
the amounts reported In the financlal statemants and notes thereto, The managemant believes that these estimates and
ssumptions are reasonable and prudent but the actual results may differ from them. Thay are reviewed on an on-going
basis and any revision 1o sccounting estimates is recognised prospectively In current and luture periods. Accounting
estimates and assumptions that have a significant effect on the amounts reparted in the financial statements Include:

i) Net Realisable value of items of Inventories

i) Useful ife and Residual value of Property, Plant and Equipment and Intangible Assets

lii} Defined Benefit obligations

v} Deferred Tax asset or labiliny

v) Provisions for Trade Receivabies

vi] Other Provisions and Contingencies

Property, Plant and Equipments

Property, plant and equipments are initially recognised at cost, Cost includes purchase price, taxes and duties and other
costs directly sttributable 1o bringing the asset to the working condirion for its intended use. However, cost excludes duties
and tawes wherever crodit of such duties and tames is avalled. It is therealter carried at its cost less secumulated
depreciation and accumulated Impairmant losses, If any,

Depreciation on tangible assets has been provided on “Written Down Value® method in accordance with the previslan of
Schedule 1l of the Companies Act, 2013, Depreciation in respect of tangible assets put 1o use In current yelr has been
charged on pro rata basis. Residusl values @ 5% of the cost of awets are provided.

Depreciation and amortization methods, useful lives and residunl values are reviewed perlodically.

Investments
Long-term investments are valued at cost less provision for diminution in value, It the diminution (s ather than temparary
Current investments are valued st lower of cost and fair value. Gain or loss arising on the sale of Investments is computed s
a difference between carrying amount and th proceeds from sale, net of any expenses. Such gain or lass Is recognised in
the Statemint of Prolit and Losk.




Inwentories _ ‘ .
inventories are valused ak the hwu#:mtmdmmmnvalue.cmﬁmw:donl'ﬁmm First Out’ basia

Cost of raw materials and stores gnd spares includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. The aforesaid items are valued at net realisable value If the finished products in which
they are to be incorporated are expecied 1o be sold at a loss: Cost of finished goods and work-in-progress include all costs of
purchases, eonyersion costs and othar Costs incurred in bringing the inventaries to their present location and condition. The
et realisable value is the estimated seiling price in the

ordinary course of business less the estimated costs of completion and estimated costs necessary 10 make the sale.

Trade Receivables and Loans and Advances
Trade Receivables and Loans and Advances are presented alter making adequate prowvision for any shortfall in their
recovery, The provision and any subsequent recovery ks recognised in the Profit and Loss statement. Bad debits are written
olf when they are identified,

Cash and cash equivalents

Al highly liquid financial instruments, which are readily convertible into known amount of cash that are subject 1o an
Insignificant risk of change in value and having original maturities of three manths o less from the date of purchase are
considered (o be cash equivalants,

Provisions and Cantingent Liabilities

A Provision is recognised when the entity has a present obligation as a result of past event and it is probabie that an outfiow
of resources will be required and a reliable estimate can be made of the amount of the obligation. Provisions are measured
atthe bast estimate of the expenditure required to settie the precent obligation at the Balance Sheet date.

Contingent liabilities are disclosed when there Is 5 possible obligation arising from past events, the-existence of which will
be confirmed only by the occurrence of non-occurrence of one or more uncertain future events not wholly within the
:uﬁ!fnlofmuunﬂwarimntuﬂiitbnlhntlrhﬁhmpﬂmsmnhaiﬂurnmmmummﬂwui
resources will be raquired to settle the obiigation or a reliable estimate of the amount cannot be made. A Contingant 3sset
is nelther recognised nor disclosed.

Revenue Recognition

Revenue from sale of goods is recognised when control and significant risks and rewards of ownership of the products baing
sold Is transferred to the customer. This is generally fulfiled at the time of dispatch, defivery or upon formal customer
‘acceptance depending on customer terms. Revenue is measured on the basis of contracted price, after deduction of any
trade discounts, volume rebates and oy taxes or dulies collected on behall of the government such as goods and -
tax, etc. Previous experience is used to estimate the provision for such discounts and rebates. Revenue is only recognised to
the extent that it is highly probable a significant reversal will not occur. Income from services rendered is recognised based
on agreements/arrangements with the customars as the service is performed and there are no unfulfilied obligat

Interest income s recognized on accrual basis, adopting a time proportion method, taking into account the amount
outstanding and the rate applicable. Dividend income on investments is accounted for when the right to receive the income
it stablished. Export incentives are recognised on accrual basis to the extent the management is centain of the income.




Employee Benefits

Short-term employee Banefits

Benefits such as salaries, wages and performance incentives are charged to the statement of profit and loss at the actual
amounts due jn the period in which the employes renders the related service.

Defined Contribution Prans
payments made to defined contribution plans such as provident and pension fund &re charged as an expense bated o0 the

amount af contribution required to be made as and when services are rendesed by the employess.

pefined Berefit Plans
All defined benefit plans obligations are determined based on valuations, as at the Balance Sheet date, made by

independent actuary using the projected unit credit method. Actuarial gaing and losses are recognised immediately in the
statement of profit and loss. The fair value of the plan assets i reduced from the gross obligation under the cefined benefit

plan, to recognise the abligation on net basis,

Other Lang-term Employes Benefits
Other long-term employes benefits include leave encashment. Leave encashment is recognised as an expense in the

statement af profit and luds as and when it acerues on actuarial basis.

Borrawing Cost
Boreawing: costs that are directly attributable to the acquisition or construction of gualifying assets are capitalised.
Qualifying asset is an assets that necessesarfly takes substantial period of time to get ready for its intended use. Other

borrowing costs are recognised 23 an expense in the period in which they are imcurred.

Taxes an Income
Income tax expense for the year comprises of current tax and deferred tax.

Current tax
Current tax s the estimated amount of tax payable on the taxable income for the year, using tax rates enacted or

substartively enacted at the reporting date. Minimum Alternate Tax (MAT) is accounted as Current tax when the tases
calculated as per Baok profits are greater than the taxes calculsted as per normal provisions of income Tax. Credit for such
MAT it availed when the entity is subjectad to normal tax provisions in the future. MAT credit Entitiement is recognised as
an asset based on the management’s estimate of its recoverability in the future.

Earnings per Share
In determining earnings per share, the Company considers the net profit after tax attributable to equity shareholders. Tha

number of shares used in computing basic earnings per share is the weighted average number of equity shares outstanding
during the year. The number of equity shares used in computing diluted esmings per share comprizes weighted sverage
numbaer of equity shares considered for deriving basic earnings per share and also welghted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares.




MEDISTEP HEALTHCARE LIMITED
CIN: U21009G)2023PLC141841
Motes to the Financial Statements

¥eal gnded Maich 31 J034 Bl gty o HE Tharipnds, uibrn othehdase stated
3. Share capltal
ek As At
g March 31, 2024
Authorised
110,000,000 (P Y. NIL] equity shares of face value of A3 10/ ¢ach 1,10,000.00

lisuied, subscribed and fully paid up

48,99 440 (P.Y. ML) Equity Shares of Iace value of Rx 10/ sach lully paid up 48,994 40
]_ Total 48,994.40
Recancillation of the number of Equity Shares cutstanding
As 3t March 11, 2024
P
o Ho. of Shares Amaunt

A al the beganning of tha year -

Add - Shares lusued during the year &8, 99340 4R.55%4 40
Lok Deductsom during the year . .
As ot the end of the year 48,949,440 48,954 .40

Rights, praferences and restrictions sttached to shares

The Company has issued only one ciass of eguity shares having & par value of Bs 10 per share. Each eguity shareholder
i entitied to one vote per share. in the event of lgudation of the Company, the holders of equity shares will be
entitled to recelve remmning astets of the Company, alter datribution of all preferential amounts, in praportion to
their shareholding. Any dividend proposed by the Board of Directors is subject 1o the approval of the sharehalders in
the entuing Annual General Mesting. except in case ol interim dwvidend

Equity Shares held by Shareholders holding more than 5% shares
As a1 March 31, 2024
No. of Sharer % Sharen

Hetalben Shanarial Pragapat 1558000 TLEI%

Girithan Lal Prajapat 105900 laais
Vipul Gabarbhal Dabhy 634540 | 1298%

Total A4.59.000 | 55.99%

Mama of the Sharehoider

Details regarding number and class of shares for the period of five years immediately preceding March 31, 2024

a) The company has not allotted any shares as fully paid-up Without payment being received in cash
b| The company hai not alioted amy shares as fully pad up bonus shares
¢ The company hay not bought back sny of s shares

Other Detalls regarding lvsue of shares

There are no sthares reserved for Msue under options and contracts / commitments for the sale of
Thare ore fo wetunities convertible into equity or proference sharps

Thete are na calls unpald on any shares

There are na forfeited sharss

shares.




Equity Shares held by Promoters or Promoter Group at the end of the year

As 21 Mareh 31, 2024
moter Mame
s Mo. of Shares %
Hetalben Shankarial Prajapat 35,58,200 | TL6IN
|Gisdhan Ls! Prazapat 105000 | tdaim
Vipul Gobarbkai Dabhi 634040 | 1roem
|D*mﬂi:ln.hm Caabhi 100 £ Do
| Total 48,909,140 | 99.99%
4. Reserves and Surplus
As at
Particulars
March 31, 2024
Securities Premium
Opening Balance -
{*) Additions 44,091 60
(-] Deductions
Closing Balance 44,091.60
Surplus
Opening Balance -
(*] Net Profit or [Loss) for the period 28,956.01
Closing Balance 28,996.01
Total 73,087.61
5. Long-Term Provisions
Particulars i
March 31, 2024
Provision for Gratuity 66,39
Total 66.39
6. Short-Term Borrowings
Particulars Asat
March 31, 2024
Secured
Loans repayable on demand from barnks 490,18
Unsecured
Current maturities of long-tenm borowings 211735
Loam from related parties 554,10
Total 3,261,863




7. Trade Payables

Particulars

Asat
March 31, 2024

Tetz! outstanding dues of magrp and small anterprises
Tetal outitanding dues of othas than micro and small enterprises

1409524

Total 14,085.24

Ageing lor trade payables from the due date of payment for each of the category as at March 31, 2024

Outstanding for followkng periods from due date of payment =]
Particulan Lieas than 1 _ More than 3
Unibillad Not Dus o 17 yeani -3 yeari gl Total
AN
Cthen 1037 3,056 46 14,0054
Doaputed duss - MSME
Dapuled gumws = Othen
Tt - AL G078 1,056.46 . 14,095.20
8. Other current liabilities
Particulars Asat
March 31, 2024
Employes Duees Payable 11319
TDS Payable 75.48
Total 189.27
9. Short-Term Provisions
Particulars e
March 31, 2024
Provision for Gratuity 0.05
Provision for Taxation [Net] 9,824.45
Provision for Audit Fees 25.00
Provision for Other Expenses 1550
Total 9,885.00




CIN: U21009GI2023FLCIA184]

Notes to the Financial Statements
et erged Margh 1 J008

B s+ R TS ey T TSE— Ry

10, Property, Plant and Equipment and Intangible Assets for 'Current potiod’

Accumulated Argumutated i |
%Mo Groks Block g | Addition during Gross Hiock s E.i&_-_i_._.l Dapresiation foe Depracaton o | Net Block aton | Net Bock ason
- PARTICULARS on 81.04.2001 the period Deletian on 11.03 2024 | on 01042023 the priod Delation an 11 00 7074 103 m2a 300023
Tengibie Ausety
1 [Pt and Fiteres - 341 8 413 Fra 9630
2 |Plant snd Machineny - LB 5" G348 wE HEH 49,34 AET L
3 [vehsciey : EE AN SEES 1140 140 o7 1%
ITotal (&l - 1837.04 : 1,937.04 - 205,15 - 208.05 1700
inmtangible Azsets (B}
Capital WP {C}
Giroes Tertal [A+BeC] = 1,957 04 . 1.937.04 . I08.055 - <08 05 L7300




MEDISTEP HEALTHCARE LIMITED
CIN: U21009GJ2023PLC141841

Notes to the Financial Statements
Year ended March 31 274 A amounts in IR Thamsands, wniess otherwiie stated

11, Deferred Tax Assets (Net)

As at
Particubars March 31, 2024
Cesterrad Tan Aot [Net] 10,37
Total 10,27
12. Other non-current assets
As at
Particulars March 31, 2024
Security Deposits 55.00
Total 55.00
13. Current investments
Particulars iy
. March 31, 2024
Shares In Kankaria Maningar Co. Cp. Bank 15.00
Total 15.00
Aggregate amount of unquoted investments 15.00
14. inventories
As at
Particulars Match 31, 2024
Finished goods, work-in-progress and stock-In-trade 9,287.54
Total 5,287.54
15, Trade Recelvables
As ay
Particulars March 31, 2034
Unsecured, considered good 1,37,508.97
Total 1,37,508.97




Ageing lor trade receivables from the due date of paymant for sach of the category as at March 31, 2024
Dutstanding lor fofiowing pericds fram Due Date of Payment

Farticulars Lats than§ | & monthe-1 Mare than 3 Totsl
Nat Due 1-2yesrs | I-Fyeani
manthy yeans i
oY
Undiputed - Considered Good f T 5120 63 a8 s
Undisputed - Conude red

doubtlul

Puputed - Conydeted Good

Dviputed  Conudered doubtiul

Tatsl g oreres|  seIne s3I . - Ly

16. Cash and Cash Equivalents

Azt
Particulars March 31, 2024
Cash on Hand 7547
Balances with Barks 2.07
Total 92.54
17. Other current assets
Asat
oo March 31, 2024
Goods and Services Tan 87623
Total 876.23




MEDISTEP HEALTHCARE LIMITED
CIN: U21009GJ2023PLC14184]
Notes to the Financial Statements

Year ended March 31, 2024

18. Revenue From Operations

Al grnounts in ING Thisands, unbsss othanwise stated

Year ended
Particulaes March 31, 2024
Revenue from operations
Sale of products 3,15,949.54
Total 3,15,949.54
19. Cost of Materials Cansumed
kg Year ended
Perticuns March 31, 2024
Raw materials consumed 2,82,854.43
Total 2,82,854.48

20. Changes in inventories of finished goods, work-in-progress and stock-in-trade

Sars Year ended
s March 31, 2024
Opening Inventories
Finished goods, work-in-progress and stock-in-trade
Clasing Inventories
Finished goods, work-in-progress and stock-in-trade 9,267.54
Total (9,287.54)
21. Employee Benefits Expense
Particulars Year ended
March 31, 2024
Salaries and wages 1.243.21
Contribution to provident and other funds 66.44




22. Finance costs

Year ended
March 31, 2024
Interest expense on Bormowings 52868
Other Borrowing costs 69.32
Total 598.00
23. Depreciation and Amortisation Expense
Year ended
March 31, 2024
Depreciation on Property, Plant and Equipmant 208,05
Total 208.05
24, Other Expenses
Year ended
March 31, 2024
Electricity, Power and fuel 185.33
Rent expenses 399.00
Repairs and maimntenance 6.87
Professional and consultancy charges 76.40
Printing and stationery 28.23
Telephone and Internet 2B.65
Cffice and Administration 23.44
Freight and forwarding 9.15
ROC Expenses 5465.88
Miscellaneous expenses 14.53
Audit Fees 25.00
Total 1,343.48
25. Tax Expenses
Year ended
March 31, 2024
Current Tax
Current Year 9.943.97

Deferred Tax

Ongination and reversal of Timing differences

(10.27)
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Faad oo tdarch 31, 2024 BE ety o TR Thoutpads Sriem OTTeTEeLe Tiales

26. Earnings Per Share

Tear ended
Farticutars March 31, 2004

| ineranggs abtrihutilie 1o equily sharoholdeis La) o inihad
wirighted auerage number of eguity shores lof calulating basic earming por thire () 42 93 L55
| mashe Earning por share [a/b) In s (Face value of B1.10 each) 582
Farnings atfributabile (o potential equity shires ()

Larsings atteibutabile 1o pguity and potential equity sharhalder (=3l aFeol
Wikghled aweragee sunbor of potenatisl squity shares (o) &a79.20
Wephied average equity shares for caleulating diluted saening pee thare (i=bee] 552
Dlluted Earnbng per share (/1] In R4, [Face value of A3.10 each)

27 Related Party Disclosures

List of all Related Parties

name of Related Party Relstinmily
Glrdnai Lal Prajapat |Managing Duretrar
Wil Gy i Db Dirwttar
Hataloen Snankatlal Piajapat) i cT00
Wipdisten Pharmaceut ey Pyyitd KAEF hodds sgrediCant cantrol
Wtahiadey Medial Store Proprietonhg lem of (LR
Kivyadi Medical Store Proptorhip im of ELVEFYy wle
Jugeliyh Prajapatl | Chaeed Fimamod Officer

Transactions with Related Porties and the status of Outstanding Balsnces

Year ended
Name of Relstod Party - "I"l'““'““" March 33, 2024
At I R
tirahar Lal Frajapal Uinsecured Loan taken 17811956
Gardnarl Lal Prajapat m;:""' IR0 S 1,76,45.000
indhad) Lal Frajapat Sulary 75862
Wadistep Phaimaciuticali Pve Lid halii 5,530,502
[ Medisap Pharmacruticals Put Lid Purthanes 1265180
rtanadey Madical §tore Salos 1AL 370
Wiahncey Madicu! Stare Puschanies 156530
wwvad| Medizal Store Saie A6 AR TS
Wivyadi Bndical S1ote Purchais 42.36%
fagaeeh Pragapati Galary 75,000
Wipul Gobartha Dabhi Linsecured Loan taken 1,58, 71,000
Wipul Cabarbhai Dabl ::::l:;m TN 154,711,000
Hetalben Shankarisl Pragspatl Unvecured Loan taken 4,387,518
iitslien Shanksrial Feajagath ::::mmm 199,700,000




28 Other Disclosures
mwnmmmmmmmmwkmm
The Company hat not traded or invested in Crypto cutrency of Virtual Curreacy during the financial year
The Company dosi nat have any Benami Property under Prohibiton of Benami Praperty Transactions Act, 1988,
. The Comssny hai not been declared a willul defaulter by any lender who has powers to declire a company a3 4 wilful
defputrer
. The Company has no Scheme ol Arrangément spproved by the compatent authority ypecified under: Section 230 1o 237 af

the Companars Act. 2013

Previous Pericd fgures have been re-grouped | re-classified, wherever necessary, 1o make them eomparable with Current
Perod's classficatan

As per our teport of even date attached

For RUBI AGRAWAL B ASSOCIATES For and on behalf of Board of Directors
Chartoved ACCounlanis

Furm Reen tio - 0020722C

2 @Aﬁ“ﬁ A 04

a8 ’
WAL Girdharl Ll Prajapat Vipul Gobarbhal Dabhi
i Managing Dsrector Directol
frihip No - 158758 DIN : 05513149 DIN : 09513250
ce - Ahmedabad Place - Ahmedabad Place : Ahmedabad
Date | August 08, 2024 Date - August OB, 2024 Date  Auglst D8, 2024
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